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Will CD Be the Sound of Success?

Business

Q

omg [sland City property broker John Maliz
has put the former EL:nE Bakery building an
the markst for a song — or 6t least with n

SOT. |
Actually 17 of them. They're on a €D called
“Music to Woark By . | ." that contains a range from
olaesical, jnzz, regenn and Now Age works Lo a compo-

gltion by fourth-graders at PS5 3 in Manhation, Most
af the songs nre original About 1,000 coples of the
CD are pvailable to commercinl brokors and thoso in-
Lerasted in buying the Fink property,

“There gshoald be at least one
song that anyvhody would like,"”
sakd Malitz, managing director of
CGroiner-Maltz Co., which has of-
fices (n Long Island City and Sy-
pesel. Maltz said he gave his
son, firic, who pm:lunufl.l'm CD,
free rein, Most of the works were
written and performed by loeal

talent, the younger Maliz’s
fracTiis.
- A deseription of the Fink prop-
Alanm J. erty, o site plan and ma
Wax printed om the insert slipped

tato the CD jewel case
*Evervhody sooms ta be pro
mating properties the same way. [f became kind of
stale,” John Maltz said. "We decided to do something
differant. This makes it high-impact, and we
heve separated ourselves from Lhe |.|=u.|;E."'

The 148 000-sgquare-foot Fink bullding, on five
aeres ot 5-45 Gdth Ave., was oocupied by New York
Haking Co., which filed for Chapter 11 bankruptey
protection in June. The case was converted to Chap-
ter 7 Uguidatbon in Seplember.

Thao progerty, which has roim {for eExpansiogn, 18
being offered for sale at 326 million or for lease at
£12 por squarv foot not — excluding taxes, utili-

Greiner-Mallz Co.'s *Music to Work By . " CD

tioe, insurance and operating costs — for sither a
long or short term. The rate 18 competitive in the
ight Long Island City market, where the leasing
availabilicy rate iz about 4 percent and sales avail-
ashility about 1 percent.

Maltz saud the site, which is within walking dis-
tance af a new East River ferry stop, 18 in an areas of
Long Island City that long has been home to food
menufacturing and distributing businesses, Nearby
buildings include the Fresh Direct grocery distribu-
tar and Inter City IFish Ca.

Fink Holdinge Ino., owned by the Fink famaly,
which sald the baking business two years ago but
retmined its renl cstate, has renamed the property
the Queens West Business Park, partly to modern-
ize its image and partly bacauss of it proximity
to Queens West, Eiﬂlt: gaid. Queens West is a
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T4-acre waterfront mixed-used development direct-
Iy across the river from midtown Manhattan. The
ink site is adjacent to the planned 2012 Olvmpic

‘l-"llluﬁn
tt spid the property offers a redevelopment
aopportunity, but he added i€ is wunlikely Fink
would consider rezoning for residential use until
at least 10 or 15 years from now. “At this paint,
they dom't think it'=s the right anvironment,” he
EHE

Maltz spid he was inspired to market the property
with & CD after EH-LnS:L local bank promote itself by
giving away muse Cls with its tl.i.|:|:|.|: pasted on the

Hiz son Erie, 22, s a 2002 music duate of
SUNY Purchase, The CD was manufactured by
Eurovpalisk of Long Island City, and the brochure
was printed by Big City GraphX, an area printer.

Sa far, John Maltz said, the CD hasn't gemseratesd
any inberest, but he zaid those who make inguiries
about the Fink proporty will be sent a copy.



