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SQUARE FEET

RECENT SALE

$2-575 milli;m

st Awe

$9 2 million

424 West 55U7 Street (between Ninth
and 10th Avenues)

Marhattan
o This vacant three-story bullding, with
£13,180 squaee foet, was horme to
§Theater Fou, where the play “Beys in
fthe Bang,” which cpened in 1968, was
Fperformed. The bulding includes a

American Real Estate Investors Seek
Opportunities in European Debt Crisis

By TERRY PRISTIN
While the workd is anxiously watch-
ing to see bow the European debt crisis
will unfold, many real estate investors
in the Usited States are eagerly secking
opportanities to reap profits from the
Continent's distress.
Privasn equity firms, whose invesiors
include pension funds, university en-
dowments and immdalwz.' have been

quiring these boans at deep discounts,
they hope evencually 1o earn geneross
returns of 12 80 18 percent, investors and

say.
The asset sabes in Eusope could dwarl
the work of the United States Resolu-
tion Trust Corporation, which was
charged with disposing of the troubled
morigages resulling from the savings
and boan crisis of the 1960s, said Russell
Plast, the chied executive of Forum Part-
mers Earope, an investment firm with
headquarters in London. “Most of the
firms ooking at this came of age during
the R.T.C." Mr. Platt said. =You can see
why a lot of folks are rubbing their
hads aad saying: “This could be very
interesting.
mortgage-backed securi-
ties, mlemn Ioans that are packaged

ues, Europesn banks are expeced 1o

§3,000-square-foot per

Bspace. The site. which offers 18,500

EtLilastie square foet, &5 in the Specis
Cinton District, where zoning generally
restricts buikding height to seven
st0nes, o 6 feet.
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sell assets in an effort 1o

& boan-sake ndvisory firm.

So far, the pace of sales has been
modest, Last year, the region's instifu-
thoms received an infusion of capital
from the European Central Bank, eas-
ing, the pressure to Lrim their balance
sheets
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Mary Ru:ka ia chief executive of Kelmut::d“'un. a California-based firm
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Kenity Wilson, ane of the mast ac-

Banks in Spain, Ireland and Britsin
areu nl’!lﬂ-lneloul!drh.

s cases, the firm may opt to modity
the terms of the mortgage, known as 3
workout, make improvements to the
property, or

Though a large propartion of the sell-
#rs have been British and Irish hanks
eager io rid themsebees of mortgages
custside their home turf, Ms. Ricks and
other imvestors say banks s other coun-
tries will inevitably become more ac-
ive. snuald her compasy was cpeaing
an office in Madrid 1o develop red
tiomships with Spanish banks. -spmn s
our next target” Ms. Ricks said,

Inan berms in the hope that values will
improve, a process that
tend and preterid” Tn additsees, the Eu-
ropean Certral Bank helped ease some
of the pressare on banks by pemping
money A them.

Consequently, banks have been show-
er than expected 10 put their bad loans
on the market a

would be & greater flow of deals® Ms.
Ricks said.
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