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Downtown Residential Development Site on Market for $77 Million

Site Has Existing Plans for

419 Luxury Condominiums

In 12 Stories

By Limda Collins
Erooklyn Daily Eagle

DOWNTOWN BROOKLYN —
A potential residental development
sile with existing plans for 419 luxu-
ry condominiums in seven bulldings
has gone on  the market in
Drerwmtown Brooklyn,

The three-lot hi!l.'. which takes up
almaost one tull city bleck with
fromtage on all four sireels —
Tillary, Gold, Prince and Concord
Sireeis — has an asking price of 377
million, secording to David Junik, o
broker and senior managing director
with Greiner-Maltz, who 15 exclu-
sively representing the seller.

“The three existing buildings,
which are currently in use as ware-
houses, sit on lots with a total of
54 2932 square feel,” said Junik,
pdding that the C6-2 zoning allows
residential development and permits
a 1.2 FAR (floor area ratia), “That 15
410,000 buildable square feet, based
on anorgvied nlans,™

Junik said the cxisting plans for
the siie whose SEVEn lE-.hI.ﬂr}'
buildings together will have the
address of 235 Gold Sireet — call
for 419 luxury condominiums o
include one-, two- and three-bed-
room layouls with foor-to-ceiling
windows and baleomes,

Plans also call for common out-
door courtyards {the builldings will
ot be conmected), retal at strect
level and underground parking. The
architect 15 Karl  Fischer  of
Manhaian,

“This is a fabulous opporiunity
for a large developer to come in and
almost immediately begin construg-
tion. That's a real plus,” Junik said.
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the market at Concord, Tillary, Gold and Prince Sireets in Downtown

Brooklyn, has existing plans for 419 condominiums and retail space in seven 12-story buildings. Three
views of the proposed development, and its location on a map, are included on this page.

“It's also a large assemblage and
that's daffecult fo find an Brooklvn,

Asked why the owner/developer
is selling, Junik explained, “The cur-
rent ownership has too much on their
plates right now with ather projects

and needed 10 get owt from under

thiz one.™
Junik, who has been a broker with

Greiner-Maliz for the past decade,
primarily focuses on Brooklyn, spe-
cializing i industrial, commercial,
wnvestment and potential  develop-
mient sites

I the recent past, he represented
the seller in IKEA's purchase of
176,000 square feel of land in Red
Hook, and, on behalf of the Domino
Sugar Company, secured a purchaser
for over 25,000 SUARE feet  in
Williamshurg that will witimately be
redeveloped for residential occupancy.
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